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published by the Offeror and the Company on 23 July 2025 in relation to the results of
exercise of the right of Dissenting Shareholders. Unless otherwise defined herein, capitalised
terms used in this announcement shall have the same meanings as defined in the Composite
D(xument. v‘
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The Stock Exchange has approved the withdrawal of listing of H Shares on the Stock
Exchange (the “D_ Sts_") with effect from 4:00 p.m. on 5 August 2025.
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Set out below is the expected timeline in respect of the key events regarding the Merger,
including the Delisting and the implementation of the Share Exchange.

Ev nt E<p t}; Dat_

Withdrawal of listing of H Shares 4:00 p.m. on Tuesday, 5 August 2025
Offeror H Share certificates to be despatched on Wednesday, 6 August 2025

Share Exchange Date Thursday, 7 August 2025

Dealings in the Offeror H Shares on the Stock 9:00 a.m. on Thursday, 7 August 2025
Exchange to commence at

Please note that this announcement is made for reference for the Shareholders, investors and
potential investors in the securities of the Company only, and the expected timeline above
may differ from the final timeline in accordance with the actual circumstances. Further
announcement(s) will be made as and when appropriate.
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The Share Exchange Ratio is 1 H Share to exchange for 0.263614 Offeror H Share, meaning
that the Offeror will issue 0.263614 Offeror H Share to exchange for 1 H Share.

Under the Share Exchange pursuant to the Merger, the number of Offeror H Shares obtained
by the Share Exchange Shareholders will be in whole numbers. If the number of Offeror H
Shares to be obtained by a Share Exchange Shareholder (calculated by the number of H
Shares held multiplied by the Share Exchange Ratio) will not result in a whole number, the
Share Exchange Shareholders concerned will be ranked according to the fractional value
after the decimal point from highest to lowest. One additional Offeror H Share will be given
to each such Share Exchange Shareholder in such order until the aggregate number of
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Offeror H Shares actually exchanged is equal to the total number of Offeror H Shares
proposed to be issued. If the number of Share Exchange Shareholders with the same
fractional value after the decimal point is more than the number of remaining Offeror H
Shares to be issued, Offeror H Shares will be allocated randomly by a computerised system
until the aggregate number of the Offeror H Shares actually exchanged is equal to the total
number of Offeror H Shares proposed to be issued.
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The Merger will be implemented by way of a merger by absorption provided for under the
laws of the PRC, which will involve the exchange of securities of two companies
incorporated in the PRC with limited liability and the cancellation of the securities of a
company incorporated in the PRC with limited liability. The Merger is subject to Hong
Kong disclosure requirements, which are different from those of the United States. The
financial information included in this document has been prepared in accordance with IFRS
and thus may not be comparable to financial information of U.S. companies or companies
whose financial statements are prepared in accordance with generally accepted accounting
principles in the United States.
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The Merger will be made in the United States pursuant to the applicable U.S. tender offer
rules or certain available exemptions or exceptions therefrom and otherwise in accordance
with the requirements of the laws of Hong Kong and the PRC. Accordingly, the Merger will
be subject to Hong Kong and PRC disclosure and other procedural requirements, including
with respect to withdrawal rights, offer timetable, settlement procedures and timing of
payments that are different from those applicable under U.S. domestic tender offer
procedures and law.
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Hubei, the PRC
5 August 2025
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